Usitrors CoviNayts  Dorrower and Lender cosenant and agree as follows: ‘s rl"f 1 £ 91’3

1. Payment of Principal and Interest; IPrepayment and Late Charges. Borower \hr}iph YP»!L' r‘.l:}‘“"ﬁt et
the principal of andsnterest on the debit evidenced by the Note and any prepayment and fate charges duv uader the Nane,

2. Punds for Taxes and Insurance,  Subject toappheable Law o tea writien waivee by Lender, Buriower shall pay
to I ender on the day monthly payments are dize under the Note, until the Note i pad i full, 2 sum (“Fundy)equal 1
one-twelfil of- {a) yearly faxes and assesvments which ey atain prioity over this Secunty Instrumcar: (b yzarhy
leaschald payments or ground rents on the Peaperty, of any; (<) yearly hazard insurance srenmms; and (d) yearly
mortgage insurance premiums, ifany. These items are callad “cecrow items. Lender may estinate the Furds due on the
basis of cugrent data and reasouable cstimates of future escrmy items. .

The Funds shall bs held in an institution the deposits or accounts of which are insured or puaranteed by a federal or
state agency (including Lender if Lender is sech an institation). Lendee <hall apply the Funds 10 pay the csorow tems.
Lender inay not charge for holding and applymg the Funds, analyzing the account of verifying the escrown items, unless
Lender pays RBorrower interest on the Funds and applizable haw permits Lender 1o make such a charge. Barrower and
Lender may ageee in writing that interest shall be paid un the Funds. Unless an apreement is made or applicable law
requires interest to be paid, Lender shall not he required o pag Botrower any interest or.carnings oo ihe Funds, Lender
sha'l give to Rorrower. without charge, an annual accounting, of the Fund< showing credits and debits to the Funds and the
putpene for which each debit to the Funds s made. The Fuadsate pledged as udditionat security for the sumysecured by
this Sccunty [nstrument. ) ‘ ’

If *kie amount of the Funds held by Fender, together with the future monthly payments of Funds payzble prior to
the due dates of the escrow itenss, shall evcend the amount sequired to pay the escrow items when due, the excess shali be,
at Borrower's option, cither prompily repaid to Borrower or eradited to Bosrower on monthly payments of I'und«. [T the
smount of the Funds held hy Lender is not sufficient to pay the cscrow items whea due, Borrower shall pay to Lendur any
amount neccssary to make up thedeficiency in one or more paynicents as required by Lender.

Upon payment in full of all sums securcd by this Secarity Instruraent, Lender skall promptly reflund to Bereower
any Funds held by Lender. 1 under paragraph 9 the Property is sold or acquired by Lendar, Lender shall appny, no Iater
thzn immediately prior to the sale of the Praperty or its acquisilion by Lender, any Funds held by Leader at the nme of
applicatinn as a credit against the sums secured by this Sceunty Iastrument. ;

3. Application of Payments.  Unless applicable law provides otherwise, all payments reccived by Leader und:r
parazeaphs 1 and 2 shall bé apphed: first, 1o fate charges due uader the Note; second, to prepaynwent charges due under the
Noge; third, to amounts payable under paragraph 2; foutth, taincersst duc, and kas, 1o principal duc. :

) 4. Charges: Liens.  Borrower shatl pay all 1axes, assessments, charges, fines ang.impositions altributable to the
Property which may aeain priority over this Security Instrumient, and leaschold payments or ground rents, if any.
Burrower shall pay these obligations in the manner provided in paragraph 2, or if not pad in that manner, Boreower shall
3y them on time dircctly (o the person owed paginent. Borrowe r shall promp:ly furmish to Lender all notices of amounts
10 be paid under this paragtaph. I Rorrower inakes these pavaeests Jir&étly. Borrower shall promptly fernish to Leader
receipis eviduncing the payments.

Berrower shalt prompily discharge any licn which kaw prionity over this Security Instrument unless Borgoner- (2
agrees in writing to the payment ef the obligatien secured by the iien ina manser acceptable to Lender; (b} conrestsin zood
faith the lien by, of defends agtinst enforcement of the liea in, lega! procuedings which in tke Lender’s opinion eperate 1o
preveat the enfurcement of the lien or forfeiture of any part of the Prone.ty: of (<) sccures from the holder of the ficn an
agrecieent sanisfactory to Lender subordinatinyg the lien to this Severity Instrument. I Leador deternimes that any part of
the Property 1 subjeet to a lien which may ateain priority over this Securdy Instrurmen, Leader pay gine Dorcower a
notice 1dantifying the lien. Borrower shall \atisfy the licn er 12ke one or more of the acticas set forth above within 10 days
of the givieg of notize. T e ST

S. Harard Insurance.  RBorrower shall kecp the improvements aow existing of herealter erected on the Propeny
ascid against loss by fire, hazards in-:ludcd wjithin the trem “eatended coverage™ and any other hazards for which Lender
seqrires insurance. This insurance shall be maintained in the amouvnts ard for the periods that Lender requires. The
imurance carrics providing the inswiance shall be chosen by Borrower subpeet 10 Leeder's approval which shall aot be
unrcasonably withheld.

Al insurance policies 2nd renewals shall e aceeptable to Tender and shali nclude 3 dandard mornteape clauwe.
Lender shall kave the right to ol the policies and renewals. If Lender requires, Borrower shall promptly give to Leader
all receipis of paid premiums and rencwal petces. In the eveat of loss, Borrower shall give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss e not made promptly by Borrower.

Unless Lender ard Borrower otherwise agece in writing, insusance proceeds shall beapplicd to restoration o repair
of the Property damaged. if the restozation or repair is econontically feasshle and Lender’s security is not lessened. If the
FecIeraEen of repar is nol ceonomically frasuble or Lemler's secutity woirkd be tessencd. the insurance procesds shall be
applicd 10 1hic sums secured by ihis Secunty Insteament, whether or net then duc. with any excess paid 10 Borroner. If
Hotrower abandons the Property. or docs not answer within 30 days a rotice from Lender that the isorance carricr has
ofered to scttle 3 Jaim, then Lerder may colloct the insurance proceds. Lender may use the procceds to 1epair of Festore
the Property of to pay sums socured by this Sccurity Instrument, whether or ot thea duc. The 30-day period will tegin
when the noticeis given.

Unless Leader and Borrower oibcrwive agree in writing, any application of proceeds 1o principal shall not exterd or
postponc the dug date of the monthly payments referrad toin parageaphs 1 and 2 or change the amount of the payments. 1f
under parageaph 19 the Property is sogurad by Londer, Borrower’s right to any insutance policies and proceeds resulting
from Jamuge 10 the Property prior to the acquisition shall pass to Lender to the extent of the suins secured by ths Security
tastrument immediately prior (o the acquisition,

6. Preservation and Maintenance of Progerts; beascholds.  Poerrower shali it destroy, damage or substantially
chanze the Propeny, allow the Property 1o deterionaie of commit waste. If thic Security Tisirument 3s ¢on a leasehizld,
Borre ver shall comply with the prosicions of the lease, and if Rerrower 2equires fee title to the Property, the keaschold and
fee 1itle shall not merce unless Lender agiees tothe merger in wnting.

7. Protection of Lender's Rights in the Property; Mortpage Insurance. 1 Borrower fails 10 perform the
covenant, and agreements coatained an this Sccunty indtroinent, of theressa legal procecding that may sigaificantly atfect
Lender™s tizhts in the Property (such as o pioceading in banksupicy, pro afc, for condemnation or 10 enforce fans of
regulatens), then Leader may doand pay for whalever 18 aecessary to pretect the valuc of the Property and Lender's rights
in the Property. Lender's actions may rxchide paying any sums secured by a lics whick has priority over this Security
Instruiment, IPPEINNG 11 et pagang reas yable zitomeys” fees and eniermg on the Property to make repairs. Although
Leader may take action unier this pacapraph 7, Lender docs nothave to doso.

Am anounts dictureed by Leniter uader this paragraph 7 <hali become additional debt of Hosrower secured by tis
S=cunity Instrument. Unless florzoner and Feider agree to other teams of prymient. these aznounts shall bearinterest from
e oo of dishureermznt at the Nete pire aned shail b payatle, with interes, upon wetiwe from Leader (o Berrower

reucling juy Pent.
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